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GB Inquiry Commission report 
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We have come to know from news published in the media 
that the Grameen Bank Inquiry Commission formed by the 
Government of Bangladesh has submitted its report. The 
report says that although we the poor women of Grameen 
Bank own 97% of the shares of Grameen Bank, we are 
not owners of the bank. It has recommended that we, the 
9 elected board members in the Grameen Bank board be 
declared as illegal and our position  as the members of the 
board be cancelled with immediate effect. This is very 
interesting indeed! Does this mean that all these years 
Government has allocated nine seats in the board out of 
twelve voting members in the board out of their sheer 
generosity, while they were content themselves with 
merely 3 seats (although, according to the Commission, 
they are the 100% owner of the bank)!   
 
During the last 37 years we have been participating in the 
meetings of the successive boards chaired by top 
secretaries of the Government of Bangladesh. The Central 
Bank has annually audited activities of the bank. None of 
them, over this long period,  has ever raised any question 
about our ownership or challenged legitimacy of our being  
members of  the board. And now, all of a sudden, the 



Inquiry  Commission, whose members never had anything 
to do with Grameen Bank in any capacity whatsoever, has 
come up with a new finding -- we don't own any fraction of 
the bank, government is the sole owner! What are we 
supposed to do? Should we just watch from a distance 
while someone is runs away with all the fish from our pond 
and do nothing about it? We cannot do that! 
  
The Commission has also recommended that in order to 
qualify to contest in the election for the position of a board 
member of Grameen Bank , the borrower must have an 
education to the level of seventh grade in high school. She 
has to produce the certificate from a school that she has 
completed seventh grade from a school. It is quite a 
departure from the reality of Grameen Bank. We 
remember in our early days when we could gather our 
strength to join Grameen Bank, our first shock was that 
most of us  did not  know how to write  our names. We 
were illiterate. We learned how to sign our names after we 
joined the bank, by practising writing our names on the 
dirt, with sticks. Most of us never went to school, but that 
did not mean that we did not know how to run our 
business and run Grameen Bank. We managed the bank 
better than anyone else in the banking world. We did not 
let our bank become a corruption-ridden bank, like the 
government banks are. 
 
 
 
Nobody can cite a single example where an elected 
member took advantage of her position in the board.  For 



the last 36 years we have been running the bank with 
utmost honesty.   
 
The Commission even records in their report that we do 
not participate in board discussions. They complain that 
even the learned representatives of the Governments did 
not participate in the discussions either. What a great 
board! None of the members participate in the discussion, 
but the bank still wins the Nobel Peace Prize! A non- 
speaking board has created the most admired bank in the 
world! Why does the Commission underestimate us? 
Could it be because we are poor and because we are 
women!  
 
We also find in the newspaper reports that the 

Commission’s member-secretary resigned during the early 

stage of the Commission.  Another member of the four 
member Commission who lives in another country was not 
present in Dhaka for even nine days in the last nine 
months of Commission's life, due to illness. And the 
eligibility of the third member of the Commission was 
questioned on legal ground because he appeared in the 
Supreme Court as a lawyer of the Central Bank against 
Professor Yunus.  
  
Neither the Chairman of the Commission nor any member 
of the Commission ever visited a Grameen Bank branch, 
nor even talked to an elected board member. Now they 
are the ones determining the future of the bank. The 

Commission has tried to assure that Grameen Bank’s 



money will be safe. If Government takes the bank away 
from us and turns it into a government bank, who in 

Bangladesh will believe that someone’s money will be safe 

with Grameen Bank under such circumstances? 
  
The Commission says Grameenphone owes Grameen 

Bank USD 750 million.  Grameen Bank’s accounts report  

never mentioned Grameenphone owing even a single taka 
over the long history of the bank. Leading audit firms of 
the country conduct audit on the bank and submit their 
reports to us. They have never mentioned any such thing. 
There was no mention of this in any of the meetings of the 
board of directors. Even in the last meeting held on the 
14th of this month, the Central Bank audit team presented 
its observations before us in this board meeting. They did 
not say anything like this. Central Bank audits our bank 
every year. They also have never mentioned anything in 
this regard. Did the Commission ask Grameen Bank 
auditor about the matter? Did the try to get any such 
information from them? Does the Commission want to 
insult all the board members of Grameen Bank, all the 
audit firms who audited the bank, and all the auditors from 
the Central  Bank? 
  
 
It is not at all understandable to us how the Commission 
has reached its conclusions. The Commission never met 
with us individually or in a group, nor did they feel the 
need to hear from us directly by sending us a letter. But 
they have consulted with persons (all of whom are male) 



who know very little about Grameen Bank. The Inquiry  
Commission on a bank whose 97% shares are owned by 
women and about 8.4 million of whose borrowers have 
been able to significantly and permanently change their 
lives did  not include even a single woman as a member of 
the Commission. How surprising! We have heard that this 
woman-less Commission did not bother to invite even a 
single woman to testify before it , while it invited a large 
number of men. Was there not a single eligible woman in 
Bangladesh? Could somebody point finger at the 
Commission and allege that not only it is anti-poor women, 
but also anti-women in general? Not only in Bangladesh, 
but everywhere else in the world, we the poor women 
have established ourselves as examples of getting out of 
poverty through our own efforts.  We are today able to 
organize our own work and family lives, and play bigger 
roles in decision making with full confidence. Grameen 
Bank's microcredit is at the root of our changes.  
 
The recommendations made by the Commission will give 
a clear impression to everyone, that its members bear a 
very negative attitude toward the elected members of the 
bank. They have made their recommendations and 
observations on the basis of some basic preconceived 
notions that have also led them to recommend 
fundamental changes even in the legal structure of 
Grameen Bank. 
  
I, Tahsina Khatun, and the other 8 elected board members 
of Grameen bank, register our strong protest against this 
baseless and harmful report of the Commission. We 



strongly appeal to the people of Bangladesh, particularly  
the women of our country, to reject this report. 
  
(Tahsina Khatun) 
Elected Board Member 
Phone: (88-01717072057) 
  

 


